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Question type: Subjective Marks: 5
Analyse Business Entity concept.
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The business entity concept states that the transactions associated with a business must be separately recorded from those of its owners or other businesses. 
Doing so requires the use of separate accounting records for the organization that completely exclude the assets and liabilities of any other entity or the owner. 
Without this concept, the records of multiple entities would be intermingled, making it quite difficult to discern the financial or taxable results of a single business.
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Match the Following

Internal Transport
Personnel/ Time keeping Department
Stores Department

Purchase Department
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Section 2 : Question 11 out of 27
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‘Question type: Muliple choice mulfple seect
Inthe purchase order which fact should be specified apart from material type & quantity o be supplied

[ Detailed primary information of the company.
& Term like excise duty, sales tax, ocroi, insurance, guarantee clause etc

] Purchasing companies storing capacity

M Details in respect of letters of credit, import license etc
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Section 2 : Question 27 out of 27
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‘Question type: Mliple choice muliple select
Whatis the aim of maintaining the Stores Ledger

[ itrecords all Department's activity
® It records quanti of all receipts & issue of the material
it records financial expressions of the receipts & ssue of the materials

B itrecords quantity of the final product.
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Queston type: True or False Mark

Abusiness will like to have high Margin of Safety because this is Safe production technique.

False
True
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Question type:Filln the blanks

Management accounting has [ reduced the shortcomings of
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financial accounting
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Section 2 : Question 9 out of 27
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Question type: Multiple choice singe select Marks: 2

Which is the general rule to be followed regarding the period covered by cash budget
@ The period covered by the cash budget should be neither be too short or 100 long
© Cash budget should be for the shorter period of time s to know all the details of receipt & payment & o the profit

© Cash budget should be for the longer period of time to recover all the costs & losses.

© Every company has its fixed rule as to the period to be covered by the cash budget
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Queston tpe: Multple choice single select Mark
Aforecast of production for the budgeted period may be prepared by which angle

© Production budget in terms of quality only.

O Production budget in terms of quantity only.

O Production budget in terms of money only.

Production budget in terms of quantity & in terms of money as well
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Which type of costs does the factory overheads consist of

@ These overheads consist of all overhead costs incurred from the stage
of procurement of material tll the stage of production of finished
goods.

O These consist of all overhead costs insured from the stage of final
manufacturing of finished goods till the stage of sale of goods in the
market

O These consist of all overhead costs incurred for the overall

‘administration of the organization. =

O These consist of all expenses which whole the organization required
through out the year
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